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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
 
FORM 8-K 
 
Current Report Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934
 
 
Date of Report (Date of Earliest Event Reported) August 25, 2026 
 
 
TWIN DISC, INCORPORATED 
 
(Exact name of registrant as specified in its charter)
 
 
	WISCONSIN
	001-7635
	39-0667110

	(State or other jurisdiction
	(Commission
	(IRS Employer

	of incorporation)
	File Number)
	Identification No.)


 
 
222 East Erie Street, Suite 400         Milwaukee, Wisconsin53202 
 
(Address of principal executive offices)
 
Registrant's telephone number, including area code:         (262)638-4000 
 
 

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
	☐
	Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)


 
	☐
	Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)


 
	☐
	Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))


 
	☐
	Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))


 
Securities registered pursuant to Section 12(b) of the Act:
 
	Title of each class
	Trading Symbol(s)
	Name of each exchange on which registered

	Common Stock (No Par Value)
	TWIN
	The NASDAQ Stock Market LLC


 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company  ☐ 
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.
☐
 

 
Item 7.01         Regulation FD Disclosure 
 
The executive officers of Twin Disc intend to present materials at meetings with investors and analysts and at investor conferences on or after August 25, 2026. A copy of the presentation materials to be used at those meetings and from time to time thereafter is filed as Exhibit 99.1 hereto. The presentation materials will also be posted on the Company’s website, www.twindisc.com The Company does not intend to file any update of these presentation materials. The fact that these presentation materials are being furnished should not be deemed an admission as to the materiality of any information contained in the materials.
 
The information included in the presentation includes financial information determined by methods other than in accordance with accounting principles generally accepted in the United States of America (“GAAP”). The Company’s management uses these non-GAAP measures in its analysis of the Company’s performance. The Company believes that the presentation of certain non-GAAP measures provides useful supplemental information that is essential to a proper understanding of the operating results of the Company’s core businesses. These non-GAAP disclosures should not be viewed as a substitute for operating results determined in accordance with GAAP, nor are they necessarily comparable to non-GAAP performance measures that may be presented by other companies.
 
The information in this Form 8-K being furnished under Item 7.01 shall not be deemed to be “filed” for the purposes of Section 18 of the Securities and Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liabilities of such section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
 
The presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The words “believes,” “expects,” “intends,” “plans,” “anticipates,” “hopes,” “likely,” “will,” and similar expressions identify such forward-looking statements. These statements are based on the Company’s expectations and involve risks, uncertainties and other important factors that could cause the actual results performance or achievements of the Company (or entities in which the Company has interests), or industry results, to differ materially from future results, performance or achievements expressed or implied by such forward-looking statements. Certain factors that could cause the Company’s actual future results to differ materially from those discussed are noted in connection with such statements, but other unanticipated factors could arise. Certain risks regarding the Company’s forward-looking statements are discussed in the Company’s filings with the Securities and Exchange Commission, including an extensive discussion of these risks in the Company’s Annual Report on Form 10-K for the year ended June 30, 2025. Readers are cautioned not to place undue reliance on these forward-looking statements which reflect management’s view only as of the date of this Form 8-K. The Company undertakes no obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, conditions or circumstances.
 

 
Item 9.01         Financial Statements and Exhibits. 
 
(d)         Exhibits.

	EXHIBIT NUMBER
	DESCRIPTION


 
	99.1
	Presentation Materials


 
	104
	Cover Page Interactive Data File (embedded within the Inline XBRL document)



 
Pursuant to the requirements of section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
 
 
	Date: August 25, 2026
	Twin Disc, Incorporated

	 
	 

	 
	   /s/ Jeffrey S. Knutson

	 
	Jeffrey S. Knutson

	 
	Vice President-Finance, Chief Financial
Officer, Treasurer & Secretary


 
[bookmark: ex_1009009_source.htm][bookmark: ksex_1009009_source]Exhibit 99.1 
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image9.jpeg
Land-Based Transmissions @

Airport Rescue and Firefighting (ARFF) - Energy - Defense - Specialty Commercial Application

Twin Disc’s Unique Position
Katsa acquisition provides strategic advantages:

* Over a century of experience in power transmission,
product design, and innovation

+ Strong North American customer base

* In-house diesel and hybrid/electrification expertise

Market Dynamics:

* Increase in global demand for energy-related products and
orders for energy applications

* Improving sentiment among North American energy
customers points to additional investment n frack rigs,
rebuilds, and new units.

+ Strengthening demand across core geographic markets:
North America, Latin America, and China

* Continued progress on next-generation electrified and
hybrid solutions supporting long:term demand
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Industrial 2

Agriculture - Irrigation - Construct

n - Municipal - Energy - Forestry - Recycling - Transport

Twin Disc’s Unique Position

* Kobelt acquisition provides geographic
expansion, complementary products, powerful
new technologies, and in-house engineering
capabilities

* Katsarepresents a strong near-term growth
driver via defense vehicle components in
Europe

Market Dynamics:
+ strong global military demand
|+ continued demand in North American
construction & recycling markets
* Stable underlying demand across industrial
end markets; increased demand for data
center components
* Addressing market demand and leveraging
engineering capabllities across the entire.
drivetrain platform
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Defense Remains a Key Long-Term Growth Driver

Robust Defense Activity

+13% vovincrease in 2026 . Defense spending ©

150% vor increase in NATO spend trget, s a share of GDP 161

Delivering Results

~17% oeiense as a % of totalbackiog
+56% vovincrease in Defense total backiog®

$30-50M icerited ofense pieine

Major Geographies

North America

Europe
Asia Pacific

Belect Defense End Users
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able Solutions

5x—-10x

-~ more content per application

Industrial
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Financial
Overview
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Fiscal Year 2026 Highlights

$381.3M Sales

11.9% increase YoV

Defense continues to be  key growth driver, supported
by demand from the U.S. Navy and NATO

Enhanced performance from il & Gas, which is trending
positively due to higher-margin e-frac opportunities

ix-month backlog (as of 6/30/26) of $178.3 million
remained level despite strong shipments and a concerted
effort to reduce past-due backlog.

Strengthened FCF to continue investing in long-term
growth

Increased quarterly cash dividend by 25% to $0.05 per
share

‘Well-positioned for 2027 with strong demand, healthy
backlog, and robust pipeline
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Financial Performance

Net Sales by Product Group
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Balance Sheet @
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Long-Term Strategy

2030 FY Targets

$500M Revenue

30% Gross Margins

>60% FCF Conversion

Leading Hybrid Electri solution provider for niche marine and
and-based applications

Strategic acquisitions to reach new markets and geographies

Rationalize global footprint for efficiency and customer response

Increased focus on controls and system integration rather than
individual components

M&A priorities: Industrial and M;

Technology (Hybrid focus)




image18.jpeg
Organic Growth Bolt-On & Transformational
Acquisit
Research & Development

cographic Extension
Marketing

Strategic Fit
Finandal Fit (intemal Rate of
Return > WACC)
Ablty to enhance network
and capabiities

Return Capital To Shareholders
& Deleverage

+ Cash Dividends
+ Share repurchases
+ Debt Reduction

ing Offerings to Strengthen Market Positioning
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We Put Horsepower to Work. @

2026

Investor
Presentation

NASDAQ: TWIN
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Summary

2026 was a year of strong sales performance,
profitability and cash flow generation

+ Weremain confident that gross margins will improve
over the long-term as we continue to diversify our
end markets and recognize enhanced operating
leverage

Defense momentum continues to build in backlog
and pipeline, supporting longer-term growth

« Strategic investments and footprint optimization
initiatives position the business for sustained
profitability
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Marine & Propulsion
Sample Applications
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ARFF Vehicle.

Land-Based Transmission
Sample Applications
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Industrial

Sample Applications

Military: Patria

Forestry: Shredder

Construction: Rock Crusher

Agro: Manure Spreader
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Reconciliation Of Non-GAAP Financial Measures To
Reported Financial Measures

RECONCILIATION OF TOTAL DEBT TO NET DEBT TO EBITDA
LEVERAGE RATIO CALCULATION
(In thousands; unaudited)
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Reconciliation Of Non-GAAP Financial Measures To
Reported Financial Measures

RECONCILIATION OF CONSOLIDATED NETINCOME TO EBITDA
(I thousands; unaudited)

s Fr2st [ a3 P2
Netincome floss) g

e S 207 (s697) s10988 $10380 $1046;

Interest expense 307 264 1483 2253 2128
Income tax expense (13,978 3368 4121 3788 1823
Depreciation and

on 13736 14899 9981 9359 9547
Earnings before interest,

taxes, depreciation and. $29927 w216 26533 $25781 2396

amortization (EBITDA)
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Disclosures @

Safe Harbor

This presentation contains statements that are forward-looking within the meaning of Section 21 of the Securites Exchange Act of 1934, as amended.
These statements are based on management's current expectations that are based on assumptions that are subject o risks and uncertaintes. Actual
results may vary because of variations between these assumptions and actual performance. Investors are refered to Twin Discsfiscalyear 2026 Annual
Report and Form 10-K, “Management’s iscussion and Analysis of Financial Condition and Results of Operations - ForwirdLooking Information,” which
outines certain isks regarding the Company's forwarclooking statements. Copies of the Company's SEC fings may be obained from the SEC, and are
‘available on Twin Disc’s web site (ywvitwindisc.com),or by request from the investor Reltions department at the Company.

Non-GAAP Financial Disclosures
Financal information excluding the impact of asset impairments, estructuring charges,foregn currency exchange rate changes and the impact of
acaquisitions if any, in tis presentation are not measures that are defined in U.5. Generally Acepted Accounting Principles ("GAAP). These ftems e
measures that managemen believes are important to adjust forin order to have a meaningful comparison to pror and future periods and to provide a basis
for future projections and for estimating our earnings growth prospects. Non-GAAP measures are used by management as a performance measure to udge
profitabilty of our business absent the impact of foreign currency exchange rate changes and acquisiions. Management analyzes the company’s business
performance and trends excluding these amourts. These measures, as vill as EBITDA, provide  more consistent view of performance than the closest
‘GAAP equivalent for management and investors. Management compensates for this by using these measures n combination vith the GAAP measures. The
presentation of the non-GAAP measures i this press elease are made longside the most directly comparable GAAP measures.

Definitions
+ Organic net sales i defined as et sales excluding the ecent acquisition of Kobelt while adjusting fo the effects offoreign currency exchange.
* Eanings before interest,taxes, depreciation and amorization (EBITDA) i calculated a5 net earnings o lossexcluding inerest expense, the provision or

benefi or income taxes, deprecition and amortization expenses.

« Net deb s calculated as total debt less cash
+ Net Leverage Ratiois calculated s net deb divided by the sum of EBITDA over the last twelve months.
+ Free cash flow s calculated s net cash provided (used) by operating actvitiesless acquisiton of fired assets.
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A Century Of Expertise
Powering Drivetrain Solutions
At Sea and On Land

Diesel - Hybrid - Electric
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Investment Highlights

Leader in global power transmission technology
Diversified IP-protected portfolio
Healthy backlog and robust project pipeline

Benefitting from industry tailwinds

z

Margin enhancement driving resuits

e

Successful integration of acquisitions

Strong cash flow generation and balance sheet

R
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Integrated, High-Margin Product Ecosystem

Marine and Propulsion 60%* Land-Based Transmission  24%* Industrial 12%*

Planingand diplocement vessels O ighway and ol errin vehices Heavw duty disconnect opplicatons

« positoned for the propulson shif sing global ol and gasdemand Full systems and controler technology

Workdwide distribution network E:Fac and hybrid expand the market R&D drving new productaunches
+ Organic and inorganic rurway. Rebuld capabity when engines ae scarce Expanding customer applcations

* ercentage of fullyear 2026 evene
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A Worldwide Network, Anchored By Manufacturing In Seven Countries @

50+

countries

$381.3M

FY26 Global Sales

e
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Successful Integration of Acquisitions Creating Scale

Diversifying geography, product lines, and end markets

Ve

Veth Propulsion

Popendrecht, Netherlands - azimuth
thrusters, marine electronics

$60.8M

~$54.9M

Largest deal in company history — buil the
marine propulsion platform now driving
growth and cutting ol & gas dependence.

Katsa Oy

Tompere, Finand -custom gearboxes and.
transmission components

$23m ~$39.1M

‘Opened European industrial markets and
anchorsthe Finland capacity expansion
now serving NATO efense demand.

HOBELT
Kobelt

Surrey, riish Columba - brake, control
ond steering systems

$16.5M

~$13.4M

‘Adds controls and an in-house foundry,
with sales into 60 countres.

Proprietary technology, in-house expertise, and scale across every market
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Marine & Propulsion Systems

Defense and Government - Commercial Craft - Fast Commercial Craft - Passenger Vessels - Pleasure Craft

Twin Disc’s Unique Position

Veth & Kobelt acquisitions provide complementary products and
powerful new technologies:

* In-house hybrid and electrification expertise

* Expansion into new markets and geographies

+ Strong Veth and Rolla partnership encourages innovation and
‘expands growth opportunities

Market Dynami
+ Improved military demand for marine transmissions.
+ Improved commercial maritime demand in Asia
* Generally strong market conditions





